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According to the Oct. 10 issue of El Diario, the Canadian firm Minera Berma Gold and Chilean
investors have obtained sufficient capital to begin development of the Refugio gold mine, located 80
km. from Copiapo. Total investment required for the open pit mine is estimated at US$130 million.
Construction is scheduled to begin in March 1992, with a completion set for October 1993. Sharps
Pixley Inc., of Klienwort Benson, has reportedly approved a US$75 million loan for the Canadian
firm. Loan terms are seven years, and a variable interest rate (linked to the price of gold plus 2.5%,
during construction; plus 2% for the remaining 5-1/2 years). Processing capacity is projected at
33,000 metric tons of material per day, for an annual output of 233,000 ounces of gold. Production
cost is estimated at US$189 per ounce. In the mine's first year of operation, output is projected at
256,000 ounces, at a cost of US$148 per ounce. [Basic data from El Diario (Chile), 10/07/91]
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